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ABSTRACT

The fundamental theorem of stochastic simulation states that, there
is a sequence of independent identically distributed random vari-
ables having uniform distribution over (0,1). The proof of the funda-
mental theorem uses continuity and uniqueness theorems regarding
characteristic functions. Our aim is to exhibit one such sequence and
discuss some of its applications. In the process, we also introduce
quantile functions and Skorohod Representation Theorem with il-
lustrations.




