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Abstract

For over a decade now, Big Data,

Analytics, Data-Science have been buzz

words. We can often hear comments

such as: With large amounts of data

available, who needs Statistical Models

and Statisticians! We can get all the

answers using an AI/ML/Statistics engine.

We will illustrate, through historical

examples, that while in 90% or even 95%

of the problems that need some decision

based on available data, the standard

tools in Artificial Intelligence or Machine

Learning (AIML) and Statistics will yield the

best or nearly the best answer.

But the remaining 5% will need something

more than just the tools- it will need to

draw of Statistical ideas developed over

the last century and more.
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